Guarantee Operations

Africa Region
Regional
Energy and Mining
West African Gas Pipeline:(Private Sector) The project comprises 3 main components: a) the commissioning of a gas pipeline from Nigeria to Ghana; b) the development of non-power gas markets in Ghana, Benin, and Togo and the financing of other technical assistance needs; and c) support to the newly created WAGP Authority. The pipeline would transport natural gas from Nigeria to the neighboring countries of Ghana, Togo, and Benin initially for power generation, but eventually for other commercial and industrial uses. An IDA partial risk guarantee up to US $50 million to protect commercial parties against sovereign risks is currently being considered in support to the project. Estimated total project cost US$ 550 million. Board presentation is expected in the second quarter of FY05. 
East Asia and Pacific Region
Lao People’s Democratic Republic
Energy and Mining
Nam Theum Power:(Private Sector ) The project would construct and operate a 1,086 MW hydropower facility primarily to export power to Thailand. A partial risk guarantee is being considered for the project. Estimated total project cost: US$ 1,280.0. The Concession Agreement and Shareholder Agreement have been signed. The Power Purchase Agreement is expected to be signed shortly. Board presentation was tentatively scheduled for the first quarter of FY05. 

Europe and Central Asia

Romania
Energy and Mining
Banat and Dobrogea Electricity Distribution Privatization:(Private Sector) (Private Sector) The World Bank will provide a partial risk guarantee of about US$ 60.0 in support of the country’s energy privatization program by enabling the government and the private investor to reach an agreement for Banat and Dobrogea and implement privatization and a new regulatory framework for electricity distribution. The PRG is intended to provide a guarantee of recovery of loss of revenue caused by a change or repeal by the government’s regulatory authority or its non-compliance with the provisions of an agreed regulatory framework. Estimated total project cost US$300.0. Board presentation is scheduled for the second quarter of FY05.
